PETROLEUM AND NATURAL GAS REGULATORY BOARD
NOTIFICATION
New Delhi, the 28th April, 2020
F. No. PNGRB/Admin/11-Misc(10)/2020.— In exercise of the powers conferred by clause (a) of sub-section (2) of section 61 of the Petroleum and Natural Gas Regulatory Board Act, 2006 (19 of 2006), the Petroleum and Natural Gas Regulatory Board hereby makes the following regulations further to amend the Petroleum and Natural Gas Regulatory Board (Meetings of the Board) Regulations, 2007, namely:-
1. Short title and commencement. –

(1) These regulations may be called the Petroleum and Natural Gas Regulatory Board (Meetings of the Board) Amendment Regulations, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Petroleum and Natural Gas Regulatory Board (Meetings of the Board) Regulations, 2007, - 

(1) in sub-regulation (1) of regulation 2, after clause (d), the following shall be inserted, namely:-

“(e) “Secretary”, means the Secretary appointed under sub-section (1) of Section 10 of the Act;”

(2) in sub-regulation (1) of regulation 3, after the words “at least once in each quarter of the”, the word “calendar”, shall be inserted;

(3) in regulation 6: -

(i) in sub-regulation (1): - 

(a) for the words “seven working days” the words “seven days” shall be substituted;

(b) in first proviso, after the words “to be convened”, the words “or in case of urgent matters”, shall be inserted;

(c) for the second proviso, the following proviso shall be substituted, namely:-

“Provided further that a resolution may be passed in a Board meeting or a decision may be taken by circulation of an agenda to the Members and the Passing of such resolution or taking of such decision by circulation shall have the same effect as it had been so done at a duly convened meeting of the Board.”

(ii) in sub-regulation (2), the words “and a majority of the Members present”, occurring at the end shall be omitted;

(4) for regulation7, the following shall be substituted, namely:-
“7.  Quorum required and voting.–
(1) Three Members of the Board, including Chairperson or in his absence the Member presiding over the meeting, shall constitute the quorum for transaction of business at a meeting of the Board:
Provided, in case the Board has at any times less than five Members due to vacancy or any other reason, two Members of the Board, including Chairperson or in his absence the Member presiding over the meeting, shall constitute the quorum for transaction of business at a meeting of the Board.
(2) All questions which come before any meeting of the Board shall be decided by a majority vote of the Members present and voting and in the event of any equality of votes, the Chairperson, or in his absence, the Member presiding over the such meeting, shall have a second or casting vote:
Provided that, in case of a meeting where only two members are present, including Chairperson or in his absence the Member presiding over the meeting, who duly constitute the quorum, then in such circumstances, Chairperson or the Member presiding over the meeting, shall not have the second or casting vote.”
(5) for regulation 8, the following shall be substituted, namely: - 

“8. Leave of Absence. – The Board may, if it feels appropriate, decide to grant leave of absence to a Member not present in the meeting and such decision shall be recorded in the minutes of the meeting.”;

(6) in sub-regulation (1) of regulation 9, for the words, figure and brackets “The Board may provide for maintenance of the minutes in digital mode”, shall be inserted at the end.

(7) in Explanation of regulation 11, the words “within the meaning of definition of Section 6 of the Companies Act, 1956 (1 of 1956)”, shall be substituted by the words “as defined in clause 77 of section 2 of the Companies Act, 2013. (18 of 2013)”

(8) After regulation 12, the following shall be inserted;

“13. Interpretation.– If any question arises as to the interpretation of these regulations, the same shall be decided by the Board and for such purpose, if required, guidance may be taken by the Board from “Secretarial Standard-1 (SS-1) on Meetings of the Board of Directors” issued by the Institute of Company Secretaries of India.”




VANDANA SHARMA, Secy.
[ADVT. III/4/Exty./20/2020-21]


Foot Notes:

1. Principal regulations were notified vide G.S.R. 731(E), dated 26.11.2007, and subsequently amended vide F. No. L-MISC/VI/I/2007, dated 01.01.2015.

2. In the Foot Note to the previous amending regulation, namely Petroleum and Natural Gas Regulatory Board (Meetings of the Board) Amendment Regulations, 2014 vide F. No. L-MISC/VI/I/2007, dated 01.01.2015, it was inadvertently stated that “Principal regulations were notified vide GSR 731(E) dated 26/11/2007 and amended vide G.S.R. 477(E) dated 07/06/2010 and F.No. Legal/50/2013 dated 21/06/2013”. It should be read as, “Principal regulations were notified vide G.S.R. 731(E) dated 26.11.2007”.
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